
License Bond
Bond #K08464819 (Revised Duplicate Original)

KNOW ALL BY THESE PRESENTS,
That we, South Jersey Energy Company, One South Jersey Plaza, NJ 08028 as Principal
and Westchester Fire Insurance Company, a New York corporation, as Surety, are held and
firmly bound unto State of New Hampshire, Public Utilities Commission as Obligee in the
sum of One Hundred thousand & no/i 00 ($100,000.00) for which sum, well and truly
to be paid, we bind ourselves, our heirs, executors, administrators, successors and
assigns, jointly and severally, firmly by these presents.

Signed and sealed this 19th day of January, 2011.

THE CONDITION OF THIS OBLIGATION IS SUCH, That WHEREAS, the Principal
has made application for a license to the Obligee to offer, render, furnish or supply natural
gas or natural gas services to the public.

NOW THEREFORE, the condition of this obligation is such that the principal must
act in accordance to assure compliance with applicable provisions of the Public Utility
Code and the rules and regulations of the State of New Hampshire Public Utilities
Commission, to ensure the supply of natural gas at retail in accordance with contracts,
agreements or arrangements.

NOW THEREFORE, if the Principal shall, during the period commencing on the
aforesaid date, faithfully observe and honestly comply with such rules, regulations and
statutes that are applicable to natural gas supplier license in New Hampshire and fulfils its
obligation to pay the Gross Receipts Tax to the State, and to deliver natural gas at retail in
accordance with contracts, agreements and arrangements, require the execution of this
bond, then this obligation shall become void and of no effect.

PROVIDED, the Surety may terminate its future liability under this bond sixty (60)
days after furnishing written notice of such intention to terminate, to State of New
Hampshire, Public Utilities Commission, 21 S. Fruit St., Suite 10 Concord NH 03301. This
termination shall not affect the liability of the Surety and the Principal for any liability
incurred for the Principal prior to the effective date of termination.

South Jersey Energy Company Westchester Fire Insurance Company

By: By:
Treasvt~’ V GinaM Pepe,Attorn yrn-F~t~~
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Power of WESTChESTER FIRE INSURANCE COMPANY

Attorney
L~now all men by these presents: That WES1~CHESTER FIRE INSURANCE C()MP~NY, a cofporat orthe. StOle of N w YarIL haviog its principal office in
the City of Atlanta, Georgia pursuant to the follow~ng Resokiti~n, adopted by the Board ot’Directors of~he Company on December 11,2006, to wit:

“RESCSLVED,thut the~fO1Iow)ng authonzotvons.relateio the excduupn, for and on behalf of the Compsny,Qf boisds,quidertukrngn, recogntzanCen gontrncis undothet wnttun comin&tments or the Company
entered into the ordinary courSe ofboutnest(eaOit a “WlittelrComnstmeni”)

(I) Each of the Chairman, (lie Pres,derrtand the V,cePresndents of the Company is hereby uuthonzed to exectitharsy Written CommttmesltfotOnd on behalf ofthaCompany, ondpriheueai of the Company Or
oniterwipe.

(2) finch dui:y:oppointed atturney-m-fuct pfliioComautry in hereby ouihtirtzed to etiticote. any Wntteo Commtinnent for and on beltaif of’(lte Company, under tlteneai of rite Coni~tapy Orritherwioc, to the extent thot
sands actioli in autliorizedhy the grunt of powers pitivided for in arch pornoite writieti appointment as such attorney-rn-fact

(3) EafihcChwtyton,ilie Piandoitt and the Vice Presidents of the Companyis herebypethotized, for and on behalf of the Company, to appoint itt wnusn any person the atromoy-in~tact ofthe Cornpthr~ sixth
full powerond atithoriO to execute for nod anbehaifof tile Cotr~ony onderthe seai tithe Company or otherwise, such WnttenCotitninrrnerits of the C mpthiy us may beapeelfied-in such leritten
appoiiiirneni,-wlrlch specification may iteby gene(al(ypunr cIasn~f WntreoConxmltinents.or by specification of one or more particuloi~WrltlenCommitnlentc.

(4) Such of thoCituninan, the President arid Vice Prenidento of liiø Company itt ~ercby.urithonzed, for and on behalf of the Company to date~~etc iii writing any otliitr offtce.t Of Site Coaipanytheouthorrtyto
execute for and on behalf of the Company. under the Company’s seal or otherwise, ouch Wntten Commitments of the Company as are specified to such vriiten delegation, witch spectficuiioa maybe by
general type or class of Wntlert Commitments or by npectftcotion of oneni more particular Wnsnen Commitments

(5) The signature ~f any officer or Other petoonl execuitOg any Weriten Commitment or appptatineiti or dOinipetion pursuant to thin Res~lt(tion, ttnd the sei5 of the Company, moy be nlttxed by.focsimtipon ~ach
Watien Comnititmentot written upprirritmeni videlegattort

FURThER RESOLVED, thai.the foregoing Resolution shell noibe denoted trsbeatiexehlsive siatementof the powers and outhontyaf officarn, erpelovefis arid oititir persons to act for notion belipifofthe
Company, and stick Repalatton shall noittirni hr.otherw,se afl’eci.:theoxercinoofmp nucitposser p uiiroriiy otherwise validly granted or sealed

FURTHER RESOLVED, thattlie Resolution of the Board ttfOireciors of thn~ompSey adopted otdse meeting held on Nosember 8, t999xetmting tothe anthonrution of cCrtaitt pctsons:lo execute, forsird on
behalf of the Company. Wrifien Commitments uitii appototmrois anddclegdiions in hereby rate tided

Does hereby nominate, constitute and appoint Anna Everty, Gina M Pepe, Joseph TCatattia, Rl~l1afd 0 Aoiderson, (lii of the City ofWILMINGTON, Delaware, each
ipdivtthialI~, tf there be more than one named its true and lawful attorney in fact to make exec,ute seaL and deliver on its behalf a~d ~s It5~act and deed any and all
bOnds undertakings recognizances contracts ~nd other writings in the nature thereof’ in penalties not exceeding Frbe antlhon dollars & Eefo cents ($5 000 000 00) and
the execut on ofsuch wrItings in pursuance of theSe presents shall be as binding upon said Company as fully and amply as itihey had been duly executed and
acknowledged by the regularly çlected offirera of the Coitipany at its principal office,

IN WITNESS WHEREOF, the said Stephen M. Haney, Vice-President, has hereunto subscribed his name and affixed the Corporate seal of the ~~id WESTCHESTER
FIRE INSURANCE COMPANY tttib 24 day. of November 20.I0~

WESTCHESTER FIRE INSURANCE ~DOMPANY

~hqahcn M Ilauasey Vice Psesidcioi

COMMONWEALT1~ OF PENNSYLVANIA
COUNTY OF PHILA:DELI’HIA ss.

On this 24 day of November, AD. 2010 bef~fe rflO, a Notary Public of the Commonwealth of Pennsylvania in ~nd for the County of Phi
Stephen M. Haney ,Viee-Presidçnt of the WESTCHESTER FIRE INSURANCE COMPANY to me personally known to be the individual and o
the preceding instrument, and, he aoknowledgedthet he ece~utad the same. and:that the seal affixed to the preceding instrument is the corporate sea
that the said corporate seal and .hizsignature were duly amxed by the authority anddire’ction of the said corporation, and that Resolutiotu, adoped b
Directors of said Company, referred to in the preceding instrument, is now in force

IN TESTIM~)NY’WHEREOF~ I have hereunto set my hand and affixed my official seal alt the City of P.htrádeipix’ia the day and year tirst above wri

coMuCNW~Ai.Th utV~vAN4A

I, the undersigned.Assistanl:’Secretaty of the WESTCHESTER FIRE INSURANCE COMPANY, do hereby certify thott the original POWER OF
which the foregoing is a substantialty true and correct copy, is in full force and~fYect

In witness wherOof~ have hereunto subscribed my name as Assistant Secretary, and affixed the corporate seal ofthe Corporation, th’i~ /lday of

Wi3l~rrr LiCeui)r, Asxiatatti

us
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THIS POWER OF ATtORNEY MAY N~T BE USED TO .EXECUTh ANY BOND WITH AN INCEPT
z
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WESTCHESTER FiRE INSURANCE COMPANY

FINANCIAL STATEMENT

ADMI1TED ASSETS

DECEMBER31, 2009

BONDS
SHORT - TERM INVESTMENTS
STOCKS
REAL ESTATE
CASH ON HAND AND IN BANK
PREMIUM IN COURSE OF COLLECTION*
INTEREST ACCRUED
OTHER ASSETS

TOTAL ASSETS

LIABIUTIES

$2,060,239,269
21,402,589

0
0

5,053
106,852,028

18,645,574
252,407,271

$2,459,551,784

RESERVE FOR UNEARNED PREMIUMS
RESERVE FOR LOSSES
RESERVE FOR TAXES
FUNDS HELD UNDER REINSURANCE TREATIES
OTHER LIABILITIES

TOTAL LIABILiTIES

$284,403,553
1,226,008,303

1,902,245
0

139,987,368
1,652,301,469

CAPITAL: 928,592 SHARES, $4.85 PAR VALUE
CAPITAL: PAID IN
AGGREGATE WRITE-INS FOR SPECIAL SURPLUS FUNDS
SURPLUS (UNASSIGNED)
SURPLUS TO POLICYHOLDERS

(*~)(CLUDES PREMIUM MORE THAN 90 DAYS DUE.)

STATE OF PENNSYLVANIA

COUNTY OF PHILADELPHIA

4,503,671
187,844,877
85,912,680

528,989,087
807,250,315

John P. Taylor, being duly sworn, says that he is Vice President of
Westchester Fire Insurance Company and that to the best of his knowledge and belief the
foregoing is a true and correct statement of the said Company’s financial condition as of the
31 st day of December, 2009.

Sworn before r~ this ~\ ~h.cJ_.. 2.o ~ 0

COMMONWEAUffi OFjYL~~

Diane wrIght, Notar~’ Public
CI~ ol P~ad~~ p~1i~deiph1a Coufl~ i

Men~5~PernIS~1VanIa A~socwticm ~f Nots~le~

My con~n~ission expires

TOTAL $2,459,551,784

Notary Public~ ~Cf


